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 Tata Motors: Jaguar Land Rover reported second successive quarter-on-quarter recovery in retail sales in 2020. The retail 
sales rose 13.1% to 1.28 lakh units from 1.13 lakh units in the preceding quarter and declined 9% year-on-year during the 
October-December period. China sales rose 19.1% year-on-year and 20.2% on the prior quarter. Retail sales in North 
America rose 31.7% and 20.5% in Europe on the prior quarter. However, the luxury carmaker said that sales in America, 
Overseas and Europe are yet to recover to pre-Covid levels. 

 Thyrocare Technologies: Saw significant business revival in Q3 after business activities resumed across all states. The non-
Covid business in particular is showing growth after the end of the festive season. Marketing campaigns launched to 
promote preventive healthcare packages are showing promising results. Q3 in general is observed to be the least 
contributing quarter to the annual topline historically, though this year, revival of business coupled with aggressive 

Markets ended on a buoyant note as TCS kick-started the 
quarterly earnings season on an upbeat note 

 IT stocks led the surge, with TCS gaining 1.6 percent after the 
country's leading IT services company reported a healthy set of Q3 
FY21 results, beating estimates on all fronts. 

 Mortgage lender HDFC rallied 3.4 percent and private sector lender 
HDFC Bank advanced 1.5 percent after the latter announced its 
shareholding pattern as of December 2020. 

Global & Asian market overview 

 European stocks ended notably lower as worries about rising 
coronavirus cases and tighter lockdown restrictions in the U.K., 
Germany and several other places across the continent outweighed 
optimism about additional fiscal stimulus in the U.S. 

 US stocks  ended on a weak note, after languishing in the red right 
through the session, as investors stayed largely cautious, assessing 
valuations and taking some profits. Rising coronavirus cases across 
the world and concerns about developments in Washington also 
weighed on stocks. 

 Asian stocks  fell as U.S. President Donald Trump faced another 

impeachment this week over the Capitol riot and investors looked 

for signs of improvements in earnings.  

Industry Buzz  

 Dr Reddy's Laboratories: Independent Data Safety and Monitoring 
Board has reviewed the safety data from Phase 2 clinical trial of the 
Sputnik V vaccine and recommended the phase 3 recruitment and to 
continue to the trial without any modifications. The DSMB concluded 
that no safety concerns were identified and that the study has met 
primary endpoints of safety. The data has been submitted to the DCGI 
for review and approval to continue phase 3 clinical trials. 

 DCM Shriram: The Board of Directors will consider payment of interim 
dividend for the financial year 2020-21 on January 19. The record date 
for the purpose of interim dividend, if approved, will be January 28. 

  
 
 
 
 
 
 
 
 
 
 
 

 

Indices Close Previous Chg.%   

Sensex Index 49,269 48,783 1.00% 

Nifty Index 14,485 14,347 0.96% 

NSEBANK INDEX 31,999 32,084 -0.27% 

NSEAUTO INDEX 9,996 9,741 2.61% 

NSEIT INDEX 27,028 26,162 3.31% 

 

Market depth Advance Decline T/O(bn) 

NSE 774 1,204 721 

BSE 1,468 1,690 50 

 

Indices Close Previous Chg.% 

DJIA 31,009 31,098 -0.29% 

NASDAQ 13,036 13,202 -1.25% 

S&P 500 3,800 3,825 -0.66% 

DAX 13,937 14,050 -0.80% 

CAC 40 5,662 5,707 -0.78% 

FTSE 100 6,798 6,873 -1.09% 

HANG SENG 27,908 27,878 0.11% 

SSE INDEX 3,532 3,570 -1.08% 

NIKKIE 225 28,139 27,490 2.36% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

TATAMOTORS 12.6  TATASTEEL -2.6  

HCLTECH 5.9  ADANIPORTS -1.9  

INFY 4.9  BAJFINANCE -1.9  

WIPRO 3.9  BAJAJFINSV -1.8  

HDFC 3.4  RELIANCE -1.8  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 29.0 42.6 -13.6 

STOCK FUT 133.5 126.6 7.0 
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marketing has enabled us to achieve about 34% YoY growth in the quarter. Covid RTPCR tests continue to contribute in 
terms of volume of tests performed in Q3. 

 Tata Communications: Rekha Rakesh Jhunjhunwala acquires 1.12% stake in the company during the October-December 
period. 

 Dishman Carbogen Amcis: Promoter Adimans Technologies to sell up to 60.71 lakh shares of face value of Rs 2 each through 
an Offer for Sale. The shares to be sold represent 3.87% of the total issued and paid-up equity share capital of the company. 
The company retains an oversubscription option of 32.14 lakh shares of face value of Rs 2 each or 2.05% of the total equity. 
OFS for non-retail investors to open on January 12 and for Retail Investors on January 13. The Floor Price for the offer will be 
Rs 140 per share which is on par with Monday's closing price. 

 GMM Pfaudler: A meeting of Board of Directors is scheduled to be held on January 20 to consider and approve payment of 
third interim dividend for the financial year 2020-21, if any. Record date for the payment third interim dividend, if any shall 
be January 29, 2021. 

 GAIL: A meeting of Board of Directors will be held on January 15 to consider buyback of the fully paid-up equity shares of 
face value of Rs 10 each and declare interim dividend for the financial year 2020-21. 

 SRF: A meeting of Board of Directors is scheduled to be held on January 21 to consider a proposal relating to declaration of 
second interim dividend for financial year 2020-21. The Record date for the payment of interim dividend, if any will be 
February 1. 

 Force Motors: The Board of Directors has approved the issuance of NCDs of up to Rs 500 crore on private placement basis. 

 Union Bank of India: Has allotted unsecured fully paid-up Basel-Ill compliant debt instruments in the nature of Debentures 
eligible for inclusion in Additional Tier-1 Capital Series XXVlll aggregating to Rs 1000 crore on January 11. 

 Greenlam Industries: A company under the name Greenlam Poland LLC has been incorporated on January 8 in Republic of 
Poland, to carry out the business of marketing and distribution of decorative laminates and other paper and wood based 
products. Greenlam Asia Pacific, a wholly-owned subsidiary of the company, holds 99% shares in Greenlam Poland LLC, and 
balance 1% share is held by Greenlam Industries. 

 Indo Count Industries: Indo Count Australia, a wholly-owned subsidiary of the company has been voluntarily deregistered 
by the Australian Securities & Investments Commission on October 7, 2020 as per the intimation received from the ASIC on 
January 11. Indo Count Australia has ceased to be a subsidiary of the company from October 7, 2020. 

 Laurus Labs: The wholly-owned subsidiary of the company, Laurus Synthesis, has incorporated a wholly-owned subsidiary 
under name of Laurus Ingredients with effect from January 9, for undertaking Ingredients Business and also for setting up 
Greenfield projects for the new Synthesis Business. 

 Non-Nifty Earnings Today: Filatex India, Karnataka Bank, Steel Strips Wheels, Tata Elxsi, Vikas Multicorp. 
 
 

      Results Today 

 ATV Projects, Continental Sec, Filatex India, Hathway Bhawani, HPL Electric &, Ind Bank Housin, Indbank Merchan, Indbank 
Merchan, Karnataka Bank, Mideast Steels, Steel Str Wheel, Tata Elxsi, Trade Wings, Vikas Multi 
 

      
     Indian Macro 

 India's GDP will record a double-digit expansion of 10.1 percent in the upcoming fiscal year, rating agency ICRA has 

projected. It also expects the monetary policy to be changed to neutral from accommodative in the August 2021 Policy 

review or later. This comes after greater certainty on the durability of the awaited economic revival, it said in a 

statement. According to Aditi Nayar, Principal Economist, ICRA says this seemingly sharp expansion will be led by the 

continued normalisation in economic activities as the rollout of Covid-19 vaccines gathers traction. 

https://www.moneycontrol.com/india/stockpricequote/mediaentertainment/hathwaybhawanicabletelanddatacom/HBC01
https://www.moneycontrol.com/india/stockpricequote/financegeneral/indbankmerchantbankingservices/IMB
https://www.moneycontrol.com/india/stockpricequote/financegeneral/indbankmerchantbankingservices/IMB
https://www.moneycontrol.com/india/stockpricequote/financegeneral/indbankmerchantbankingservices/IMB
https://www.moneycontrol.com/india/stockpricequote/computerssoftware/tataelxsi/TE


 
 

 

 Sukanya Samriddhi Account (SSA), a Government of India- backed saving scheme, is preferred by many individuals who 

have a girl child while choosing tax-saving investments. For the January-to-March quarter, interest rates of small savings 

schemes, including that of Sukanya Samriddhi Account, kept unchanged by the government. Every quarter, small savings 

schemes' interest rates are revised. With the help of India Post Payments Bank (IPPB) app, you can manage everything 

online after opening SSA. 

 State governments will have the onus of getting school-dropout migrant children back into the education fold. In its list of 

directions to State governments, the Education Ministry has said that States and Union Territories (UTs) will have to carry 

out door-to-door surveys to identify out-of-school students in the 6-18 age group. Once the children are identified, the 

States/UTs will also have to prepare an action plan on how to re-enrol them in schools. Amid the Coronavirus outbreak 

and the subsequent lockdown, 10.5 million migrant workers had returned to their hometowns and villages along with 

their families. Their absence led to many children being de-enrolled from their schools. While two-thirds of migrant 

workers are estimated to be back in the cities, dropout rates of their children from schools has been a matter of concern. 

 

     Global Macro 

 The dollar index gained further momentum this week, touching a three-week high in the 90.70 region as prospects of 

more fiscal spending in the US to aid the coronavirus-battered economy lifted government debt yields to levels not seen 

since March. Recently confirmed Democrats’ control over the US government along with a deteriorating job market 

paved the way for more stimulus in the world’s largest economy. Still, the long-term outlook remains bearish, as an 

increase in fiscal spending would raise the budget and current account deficits, making the greenback an increasingly 

unattractive investment. 

 The British pound extended losses to trade below the $1.35 level on Monday afternoon, moving further away from last 

week's two-and-a-half-year high of $1.37, after Bank of England policymaker Silvana Tenreyro said that slashing interest 

rates below zero could boost the economy by more than expanding bond purchases. She also warned that the recent 

intensification of the current wave of Covid would imply a worse near-term outlook than anticipated in November, 

before the economy starts a now less uncertain recovery later in 2021. Investors are now expecting an interest rate cut 

as early as May, with few analysts expecting an even earlier cut, compared with an August estimate made last month. 

Sterling was already falling in morning trading as the UK government is being pressured to impose additional COVID-19 

related restrictions in England amid warnings that the current lockdown measures may not be tough enough. 

 US 10-year Treasury yields were up to 1.13%, their highest since March, after posting their biggest weekly rise since June 

last week, amid expectations of more federal spending to aid the virus-battered economy. President-elect Joe Biden has 

promised on Friday to deliver a massive stimulus package, after December's employment report showed the US 

economy has shed 140 thousand jobs last month, against market expectations of a 71 thousand increase. The spread 

between the 2-year note yield and the 10-year note rate steepened to 99 basis points, its widest level since July 2017. 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 498 492 510 516 529 

ASIANPAINT 2822 2799 2848 2870 2896 

AXISBANK 659 651 668 675 684 

BAJAJ-AUTO 3568 3488 3601 3681 3715 

BAJAJFINSV 8851 8749 9056 9158 9363 

BAJFINANCE 4907 4856 5009 5060 5162 

BHARTIARTL 540 534 547 553 560 

BPCL 396 391 401 406 410 

BRITANNIA 3574 3522 3600 3652 3677 

CIPLA 845 825 853 873 880 

COALINDIA 140 139 142 143 144 

DIVISLAB 3778 3750 3834 3862 3917 

DRREDDY 5363 5294 5395 5464 5496 

EICHERMOT 2735 2690 2772 2817 2854 

GAIL 134 131 135 138 140 

GRASIM 994 985 1003 1012 1021 

HCLTECH 1028 992 1043 1079 1094 

HDFC 2699 2635 2731 2795 2826 

HDFCBANK 1438 1423 1452 1467 1480 

HDFCLIFE 718 709 725 734 740 

HEROMOTOCO 3157 3113 3191 3235 3269 

HINDALCO 258 252 264 269 275 

HINDUNILVR 2410 2386 2426 2450 2466 

ICICIBANK 540 532 543 551 554 

INDUSINDBK 917 909 934 941 958 

INFY 1354 1325 1369 1398 1412 

IOC 95 93 96 97 98 

ITC 200 198 203 205 208 

JSWSTEEL 394 387 399 406 412 

KOTAKBANK 1924 1914 1945 1955 1977 

LT 1333 1319 1359 1373 1399 

M&M 774 755 783 802 811 

MARUTI 8027 7752 8158 8433 8563 

NESTLEIND 18231 18031 18388 18589 18746 

NTPC 98 97 99 100 102 

ONGC 100 97 101 105 106 

POWERGRID 202 200 203 205 207 

RELIANCE 1876 1861 1907 1922 1954 

SBILIFE 923 912 938 948 963 

SBIN 279 275 283 287 292 

SHREECEM 25125 24988 25538 25675 26088 

SUNPHARMA 615 607 621 629 635 

TATAMOTORS 210 192 218 236 244 

TATASTEEL 683 674 698 707 721 

TCS 3129 3096 3179 3212 3263 

TECHM 1056 1028 1069 1097 1110 

TITAN 1549 1534 1560 1575 1587 

ULTRACEMCO 5522 5418 5609 5714 5801 

UPL 490 484 500 506 515 

WIPRO 439 429 445 455 461 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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